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1. OOmue mMoJI0KeHUA

1.1. Ilopsimox ~ ompeneneHuss WHBECTHLMOHHOTO TPOQMWIs  yUpEAUTEeIs] JTOBEPUTEIHHOTO
ynpasineHus (panee - Ilopsmok) paspaboran B cooTBercTBUHM ¢ DelepanbHbIM 3aKOHOM OT
22.04.1996 N 39-@3 «O pbIHKE LIEHHBIX OyMar», TpeOOBaHUSAMHU HOPMATHUBHOTO jgoKymeHTa L{b PO
N 482-11 «llonoxkeHne O €aUHBIX TPEOOBAHMAX K IpaBUJIaM OCYIIECTBICHHS NEATCIbHOCTH IIO
YIPaBJICHUIO IIEHHBIMU OyMaramu, K MOPSJKY PACKPBITUS YIPABISIOIUM HH(OPMAIMH, a TaKxke
TpeOOBaHUAX, HAIPABJIEHHBIX HA UCKJIIOUCHHE KOH(IUKTAa MHTEPECOB YIPABIISIOLIEro» OT 3 aBrycra
2015r, (crangmapramu) HAVY®OP, wuneHoMm KoTopoil sBisieTcd YNpaBiSIOLIMA, HHBIMU
HOPMAaTHUBHBIMU IIPaBOBbIMU akTaMu Poccuiickoil ®denepannu M ONUCHIBAET YCIOBHUS U HOPSAOK
OTIpeNIeJIeHUs] U TIEPECMOTPa MHBECTUIIMOHHOTO MPO(UIIS yUpeauTens YIpaBiIeHUs, YCTaHABIHBACT
HepevyeHb CBEJCHUH, HEOOXOAMMBIX [UIl €ro ONpEIENCHMs, ONUCHIBACT MOPSJIOK ONpeAeiIeHus
CTaHJAPTHOT'O UHBECTUIIMOHHOTO MPOQHIIS, IIOPSIOK IOIYUSHHSI COTIIACUS YUPEAUTENS YIIPABICHUS
C MHBECTUIMOHHBIM NpoduiaeM M (MIM) CTaHJAPTHBIM MHBECTULMOHHBIM MPOQUIEM, ONMHUCHIBAET
YCIIOBUS U MOPSAO0K ONpeziesieHus: pucka ((pakTUUECKOro pyucKa) yUpeaIuTelis yIpaBIeHUs.

1.2.Tlopsinok pacnpocTpaHseTcs Ha UHBECTULMOHHBIE ONEpallii, OCYILECTBIIIEMbIE B paMKax
JMIIEH3UU TPOPECCHOHATBHOTO YYaCTHUKA PhIHKA EHHBIX OyMar Ha OCYIIECTBICHHUE ACATEIbHOCTH
[0 YIPAaBJICHUIO LIEHHBIMU OyMaramu.

1.3. OnpeneneHHblid B MPOIIJIOM WHBECTUIMOHHBIA MPOQHIL 1O JOTOBOPY JOBEPHUTEIHHOTO
yIpaBJIEHUs], @ TaKXke Bce 00s3aTenabCcTBa YIPABIIAIOLIET0 B OTHOIIEHUU KOHTPOJS COOTBETCTBHS
JOITyCTUMOMY PHCKYy HE MNPHUMEHSIOTCS B ciiydae npu3HaHus KimeHnTta KBanuduIMpOBaHHBIM
UHBECTOPOM.

2. OcHOBHBIC IOHATHS
JlonmycTUMBIIi PHCK — PUCK BO3MOKHBIX YOBITKOB OT JIOBEPUTEIBHOIO YIIPAaBJIEHUS, KOTOPBIN
crioco0eH Hectu KiMeHT, He ABISAIOMUIACS KBaIu(pUIUPOBaHHBIM HHBECTOPOM, Ha yCTAaHOBJICHHOM
WHBECTUIIMOHHOM F'OPU30HTE.
NHBeCTHUMOHHBIA TOPHM30HT — IIEpUOJ BPEMEHHU, 3a KOTOPBIA ONPEACIAIOTCA OXuaacmas
JIOXOJHOCTh U JOITYCTUMBIN PUCK.
NuBecTnnnonHbIi npoduiabs KimenTa — COBOKYITHOCTb 3HAUEHUN TPEX MapaMETPOB:
0’KMJIa€MOM JOXOAHOCTH, JOITYCTUMOI'O PUCKA, MHBECTUIIMOHHOI'O TOPU30HTA.
KumenT — yupenurens JOBEpUTEIBHOTO YIIPABICHHUS.
KBanuduuupoBaHHblii HHBECTOP — KIJIMEHT, SBISIOLUIUICS KBAIU(DUIMPOBAHHBIM HHBECTOPOM B
cuiy nyHkta 2 cratbu 51.2 @enepanbHOro 3akoHa JIMOO TPU3HAHHBIA YIPaBISIOIIMM
KBaJIM(ULMPOBAHHBIM HHBECTOPOM B COOTBETCTBUU C PermamMeHToOM NpUHATHS PEUIeHUS O
NpU3HaHUM Jua KBanuduuupoBaHHbIM HHBECTOPOM B 3A0 UK «I"eodunanch.
O:xupaemasi 10X0JHOCTb — JIOXOHOCTB OT JIOBEPUTEIBHOTO YIIPABJIEHUs, HA KOTOPYIO
paccunThiBaeT KimeHT B paccMaTpUBaeMOM MHBECTUIIMOHHOM FOPU30HTE.
DaKkTHYeCKUIl PHUCK - pHUCK, KOTOpeIM HeceT KilMeHT 3a omnpeaesieHHbI NEPUOJ BPEMEHU
(BKuItOUaeT B ce0si pUCK YOBITKOB, B TOM YHCIIE PUCK U3MEHEHUSI CTOMMOCTH aKTHUBOB).
CranpapTHasi cTrparerusi ynpapJieHHUsl — YIpaBJI€HHE LEHHbBIMM OyMaraMu M JI€HEXHBIMU
CpeACTBaMHU HECKOJIBbKUX KIMEHTOB I10 €AMHBIM MPaBUIaM U IPUHIUIAM (HOpPMUPOBAHMS COCTaBa U
CTPYKTYpBl aKTHBOB, HAXOIAIIMXCS B JOBEPUTEIBHOM YyHpaBieHUH. JUIg KaXJAO0W CTaHIAapTHOU
CTpaTeruy YTPaBIAIOMUN  ONpeAenseT CTaHIapTHBIH WHBECTULMOHHBIA Npoduib, HCXOAd U3
CyIlleCTBa CTAaHJAPTHOU CTPATETUH YIpaBJieHUs , 0€3 MpeaCcTaBICHUS KIMSHTaMU HH(POPMAIIHH IS



€ro ONpeleNeHHs, U YKa3bIBaeTCsi B HHBECTUIIMOHHOW CTpAaTErvd, SBISIOLICHCS HEOThEeMIIEMOMN
YacThIO JOIOBOpA JIOBEPUTEIBHOIO YIIPABICHMSL.

Yupapasommii — 3A0 UK «'eodpunance»

VHble TEepMHHBI M ONpEIENCHMs], UCHOJb3yeMble B HacTosuleM [lopsake NpuUMEHSIOTCS B TOM
3HaYCHUHU, B KOTOPOM OHH HCIIONB3YIOTCA B JloroBOpe JOBEPUTEILHOTO YIPABICHUSI aKTUBAMH U
HNPUIIOKEHUAX K HEMY, @ IIPU OTCYTCTBUU B yKa3aHHbBIX JJOKYMEHTAX OINpE/IeIeHUI TaKuX TEPMUHOB
- B 3HAYCHMAX, NMPHIABAEMBIX TAaKUM TEPMHHAM 3aKOHOJATENbCTBOM Pd, a mpu OTCYTCTBHUH HX
onpeneneHuss B 3akoHoaarenbcTBe PO - B 3HAaueHMH, NMPHUJIAaBA€MOM UM OOBIYasIMM JI€JI0BOTO
00opoTa B 00J1aCTH PHIHKA LIEHHBIX OyMar U yrpaBJICHHUs] pUCKAMH.

3. Omnpenesnenne o:kuxaeMoi J0X0THOCTH

3.1.0xunaemast JOXOJHOCTH yKa3biBaeTcsi Kimmentom B OmpocHOM JwHcTe.

3.2. YcTaHOBIIEHHE 0XMJIAeMOM JOXOAHOCTH MHBECTHpoBaHUs i KineHra, He sBISIOLIErocs
KBaJIM(ULIMPOBAHHBIM ~ MHBECTOPOM, OCYIIECTBJIIETCS  YIIOJIHOMOYEHHBIMH  COTPYJIHUKAMU
VYIOpaBisAOMEro HCXOAd U3 DSKCIEPTHOW OLEHKU CIOXKHUBLICHCS HAa pBIHKE KOHBIOHKTYPHI,
MHBECTUI[MOHHOTO TOPU30HTA U JomycTUMOro pucka Knuenra. 3HaueHue 0xugaeMoi JOXOJIHOCTH
otpaxkaercs B uBectunimonnom npoduiie Kiuenta (Ilpunoxenne Ne2).

3.3. XapakTepUCTHKU 0XKHUIAEMOH IOXOTHOCTH ompeneneHsl B [Ipmnosxenun Ne3.

3.4.JloroBopom ¢ KinreHToM MOKeT OBITh 3aKpeIyieH MHOW MOPSAJOK ONpEIeiIeHUs 0KUAaeMon
JOXOJHOCTH. B 3TOM cilyyae MHBECTHUIIMOHHBIN mpoduns KimeHTa moymkeH comepikaTh ONMCaHHe
TaKOIo NOpsIKa.

3.5. Oxupmaemass jpoxomHocte Kimenrta, ykasanHas B ONpocHOM JIMCTE WM €O
WHuBecTuimoHHOM npoduiie, He HaKIabIBaeT Ha YTPaBISIOMEro 0053aHHOCTH 1O €€ TOCTH)KEHUIO
U He sABIIsIeTCA rapanTtuen s Kinuenra.

4. OnpeneseHue 3HaYeHHUs1 AomycTUMoro pucka Kinuenra

4.1 lonyctumblii puck KnmeHnra ompenensiercss  YHpapisiOUIMM Ha OCHOBE CBEJEHUH O
pueMIIEMOM ypoBHe pucka Knmenra, nomydeHHbIX oT 3Toro Knmvenra u orpakeHHbIX B OnipocHOM
JIUCTE JUIsl OIIpeIelIeHHs] MHBECTULIMOHHOTO Npoduns Yupeaurens ynpasnenus (I[Ipunoxenue Nel k
Hactosimemy IIpsaky), ¥ 3HaUeHUs pHCKa, KOTOpBIM crocoOeH HecTu 3ToT KimeHt, mo oueHke
VYIIpaBIsOMIEro U BBIPAKEHHOTO B BUJIE OTHOCUTEILHON BEJIUYHHBI.

4.2 Jlonyctumelii puck KnneHta ais 3aJaHHOTO MHBECTULIMOHHOTO TOPHU30HTA YKa3bIBaeTcs B
WHBECTUIIMOHHOM MIPOQHIIEC KIUECHTA.

4.3.BenmuurHa JOMYyCTUMOTO pHUCKAa JUIS YKa3aHHBIX HMHBECTUIIMOHHBIX MHpoduieil umeer
XapaKkTEepUCTUKH, onpeneneHHble B [Iprtoxennn Ne3.

4.4.]ToroBopom ¢ KimeHToM MOKeT OBITh OIpe/iesieH HHOM MOPSIOK ONpeAeIeHNs JOMyCTUMOTO
pucka. B aTom ciyuae mHBECTHUIIMOHHBIN npoduns Kirenta qomkeH conepkaTh ONMHUCaHue TaKoro
pucKa.

4.5 JlonycTUMBIM  pUCK  YupenuTens YOpaBlIEHUS OIpelnesseTcss Kak HauMeHblllee U3
CJIEAYIOIIMX YPOBHEH PHUCKA: YPOBEHb PUCKA, COOTBETCTBYIOIIMN KOA(PPHUIUEHTY, pACCUUTAHHOMY
VYhpaBiasomyUM Ha OCHOBE CBeleHHMM OIPOCHOrO JINCTa M YPOBEHb PHUCKA, COOTBETCTBYIOIIMI
BbIOpaHHOW  YupeauTenaeMm YyOpaBieHHs HMHBECTHIMOHHON 1enu. IlpucBamBaembiii Kimenty
JIOITYCTUMBIN PUCK HE MOJKET MPEBBINIATh YPOBEHb JOMYCTUMOIO PUCKA, COOTBETCTBYIOIIUN OTBETY
Knuenta B OnnpocHOM JncTe.



4.6.YpOBHH pHUCKa ISl ONPEAETCHUS JOMYCTHMOTO pPHCKAa PACCUUTBHIBAIOTCS CIEAYIOIIUM
obOpazoM:
4.6.1. YpoBeHb pHCKA , COOTBETCTBYIOUIMHA KOA(PPHUIMEHTY, pACCUNTAHHOMY Y IPABISIOMIUM
Ha  ocHOBe cBeneHmid  OmpocHOro  jmcra  Juid  ONpEeTCHUs/M3MEHEHHS
VHBECTUIIMOHHOTO MTPOHIIS:

Wtoroselit koapdhurment VYpoBeHsb pucka, %
dusnueckue auna IOpuanyeckue nuia
1-3 0-2 <=10%
4-6 3-4 <=25%
7-8 5-6 <=75%
9-13 7-10 > 75%
[Topsinok pacuera ko3 dunreHToB npuseneH B [Ipunosxxennn No4
4.6.2. YpoBeHb pHUCKa, COOTBETCTBYIOIIUI BbIOpaHHON  YupeauTeneM yIpaBieHUS
WHBECTUIIMOHHOMW LENH:
MnaBecTunmonnas menb VYposens pucka, %

®usnueckue ymna/ FOpuandeckue uma

CoxpaHeHHEe HMEIOIIETOCs KamuTalla, oOecreueHnue cradmibHOTo pocta, | <= 10%
JOXOJHOCTh B IpelesiaX YpOBHsI MO OAaHKOBCKMM BKJIajaM (JIemo3uTaM) B
KpynHenmux 6ankax P®

[Tomyuenue 1oxozda BhIIIE, YeM JIETIO3UT B OaHKE, TOTOB K CpeHeMY YpOBHIO | <= 25%
pHUCKa JTOXOAHOCTh CYIIECTBEHHO BBIIIC YPOBHS MO OAHKOBCKHMM BKJIaJIaM
(memo3utaMm) B KpynHeimux Oankax P®; nomyckaercss  HCHOIb30BaHUE
OIMPOKOTO  TIepedHs  (PUHAHCOBBIX  WHCTPYMEHTOB C  BO3MOXKHBIMH
KOJIe0aHUSMU CTOMMOCTH B TIpeNeNax CPEAHEPBIHOYHBIX U CO CPEeTHUM
YPOBHEM pHCKa

JIoXOOHOCTh  CYIIECTBEHHO BbIIIE YypPOBHS MO OaHKOBCKUM BKIagaM | <= 75%
(memo3utam) B KpymHeummx OaHkax P®; momyckaeTcss  UCHOJIb30BaHUE
IIMPOKOTO  TepedyHs (PUHAHCOBBIX WHCTPYMEHTOB C  BO3MOKHBIMH
KOJICOAHUSMH CTOMMOCTH BBIIIE CPETHEPHIHOYHBIX ; OCHOBHAs IElb —
MOJTyYEHHUE CYIIECTBEHHOTO JOX0/Ia, CIIOKOIHO OTHONIYCh K PHCKaM

OcHoBHasl 11eNb — MOJTYYEHHE MaKCHUMAaJIbHOTO J10XOJa; TOTOB MUPHUThCA co | > /5%
3HAYUTENIBHBIMU PUCKAMH; JOMYCKAETCsl HMCIOJIb30BaHUE IIUPOKOrO MEPEYHS

(UHAHCOBBIX HMHCTPYMEHTOB C BBICOKMM KPEAUTHBIM pPHUCKOM U C
BO3MOXHBIMH  KOJEOAQHUSIMM  CTOMMOCTH CYLIECTBEHHO  BBIIIE
CpeIHEPBIHOYHBIX

4.7. JlomycTHMBIM PUCK UMEET CIEAYIONUE XapaKTEPUCTUKH
Kareropus Onucanue JOMYCTUMOIO PUCKa
JOTTYCTUMOT'O
pHUCKa

KoncepBatupHbiii | lHBecTHpOBaHME CPENCTB B MHCTPYMEHTHI BBICOKOTO KPEIUTHOTO KadecTBa,
oOnamaronue BBICOKOW TOJNEPAHTHOCTHIO K BOJATHIBHOCTH U HMEIOIIUE
HU3KYIO BEPOATHOCTh CYIIECTBEHHBIX TIOTEPh B YCIOBHUSX PBIHOYHBIX
koseOanuii. JlTaHHON KaTeropuu pUCKa COOTBETCTBYET YPOBEHb pPHCKa HE Oolee
0.1 (I'pynma pucka 1), ompeneneHHbII B COOTBETCTBHH C MeTOIHKOM
onpexaeneHus: pucka (pakrtudeckoro prucka) Knmuenra 3A0 UK «"eodunaHCh»
(manee - Metoaukoii onpeneneHus pucka Knuenra)




CraepxaHHBII [Ipenmnonaraet, 4T0O HHBECTOP KEITAET YBEIUUYUTh CTOUMOCTh MHBECTULIMMN U JJ1s1
3TOTO TOTOB HECTH YMEPEHHBIM PHUCK CHIDKEHHS HUX CTOMMOCTH. MHBecTop
BOCIPUHUMAET PHUCK, KaK aJeKBATHYIO IUIaTy 3a BO3MOXKHOCTb MOJIy4EHUS
noxoj/ia B OyaymieM, HO He TOTOB OpaTh Ha ce0s 3HAYUTEILHBIC PUCKU TOTEPb.
JlaHHO# KaTeropuu pucka COOTBETCTBYET Kod(dduimeHnt pucka ne 6omnee 0.3
(I'pynna pucka 2) , onpeeneHHblil B COOTBETCTBUM ¢ METOAMKON ONpeaesIeHns
pucka Knuenra

ATrpeccUBHBIH WHBecTOp TOTOB NMPUHSATH MOBHIIEHHBIH YPOBEHb WHBECTHLIMOHHOTO PHCKa U
KoJIeOaHMH CTOMMOCTH KalWTala Ha 3aJaHHOM WHBECTHIIMOHHOM TOPH30HTE.
Taxke MHBECTOp OCO3HAET, YTO MHBECTUPOBAHHE B LIEHHBbIC OymMard M HMHbIC
(buHAaHCOBBIE MHCTPYMEHTHI HECET B ceOe PHCK HEMOJIYYeHHS OXHUIAeMOIo
J0X0Ja M OTCYTCTBUSL BO3MOYKHOCTH 3aKPBITHS IMO3UIUH 1O (UHAHCOBBIM
MHCTPYMEHTaM B NPHEMJIEMBIH CpOK. J|aHHOI KaTeropuu prcka COOTBETCTBYET
ypoBeHb pucka He 6osee 0.6 (I'pynna pucka 3), onpeneneHHbIi B COOTBETCTBUU
¢ Meronukoili onpeaenenus pucka Kimenra. YOBITKM KIMEHTa Ha
WHBECTULIMOHHOM TOpU30HTE He mpeBbicaT 60% oT croumoctu mopTdens
KJIMEHTa Ha JaTy Hayaja JOBEPHTEIBHOTO YIPABICHHS B COOTBETCTBHH C
JIOroBOpOM JIOBEPUTEILHOTO YIPABIICHUS aKTUBAMHU WM Ha JaTy OKOHYAHHS
MIOCJIEZIHEr0 WHBECTUIIMOHHOTO TOPU30HTA (B ClIyyae €CIM OH MEHBIIE CpPOKa
JEWCTBUSL OTOBOpA JIOBEPUTEILHOTO YIPABICHUSI aKTUBAMH) C BEPOSTHOCTHIO
95%. CymecTtByeT  BEpOATHOCTh  YOBITKOB,  HPEBBILIAIOIIUX  CyMMY

HMHBCCTHUPOBAHMUS.
Cynep HHBGCTOp, B OOJIBIIMHCTBE CJIydacB, I'OTOB IHIPHUHUMATb BBICOKHIM YPOBCHBb
Al’”pGCCHBHBIfI pUCKa CHWIKCHHA CTOUMOCTHU I/IHBGCTI/IHI/Iﬁ Ha 3aJaHHOM MHBCCTHIIMOHHOM

TOPU30HTE, B €ro mopTdenab MOTyT BXOIUTH (DMHAHCOBBIE MHCTPYMEHTHI HIIU
KOHTPAKTBHI, KOTOPbIE MOXKET OBITh CJIOKHO MPOJIATh WM 3aKPBITh B KOPOTKHUI
cpok. JlaHHOW KaTeropuu pHCKa COOTBETCTBYET ypOBEHb pucka 1 u Ooree
(I'pynma pucka 4), onpeneneHHbIi B COOTBETCTBHH ¢ METOIMKOM ONpeIeICHUS
pucka Knnenrta. CyiiecTByeT BEpOSTHOCTh YOBITKOB, MPEBBIMIAIOIINX CyMMY
WHBECTHUPOBAHMSI.

4.8.Ympasnstoumii - popmupyer HWHBecTHUMOHHBIM nopTdens (nmoprdenu) Kimenta wu3
(MHAHCOBBIX MHCTPYMEHTOB, COOTBETCTBYIOIIUX KATETOPHH JIOITYCTUMOTO PHUCKA, OMpPEIesIeHHOMN
s Knuenta cornacHo HactosimeMy Ilopsiaky, ¢ ydeToM rpajaiuu, yCTaHOBIEHHOW MeToankoit
onpenenenusi pucka (paxtuyeckoro pucka) Kmmenra 3A0 UK «'eodunance». Ilpu stom, B
npoiecce GopMupoBaHUs MOPTQENs ¢ MOBBIILIEHHON IPYMIO JOMyCTUMOIO pUCKa Y IPABISIOIINM
MOTYT HCIOJB30BaThCs (PMHAHCOBBIE HHCTPYMEHTHI U3 00JIe€ HU3KOM IPYIIbBI PHCKa.

5. OmnpenesieHne MHBECTUIIHOHHOIO TOPU30HTA

5.1.VIHBECTUIIMOHHBIM TOPU30HT OMNpeAeNseTcss YTPaB/SIIONIMM Ha OCHOBE HMHBECTULIMOHHBIX
neneit Knuenta, Tak 4To0bl OH HE MPEBBIIIAT CPOK, HAa KOTOPbI KiTMeHT roToB nepeaars cpesicTBa B
JIOBEPUTEIBHOE YIPABJIECHUE, U OJHOBPEMEHHO CIIOCOOCTBOBAJI OBl JTOCTMKEHUIO APYIHX Ielel
uHBecTUpoBaHus Knuenra.

5.2. IHBECTUIIMOHHBI TOPU30HT HE MOXKET MPEBHINIATh CPOK, HAa KOTOPBIM 3aKIF0YaeTCs
JIOTOBOP TOBEPUTENBHOTIO YIIPaBICHUS.




5.3. YnpaBisiomuil yCTaHaBIMBAeT WHBECTHLIMOHHBIM TOPH30HT B COOTBETCTBHM C yPOBHEM
JOIIYCTUMOIO pHUCKa. Ecii M0 MCTeYeHNH MHBECTULMOHHOTO T'OPU30HTA JOTOBOP JTOBEPUTEIBLHOIO
yIpaBIEHUS MPOJIOJIKAET JEHCTBOBAaTh, TO IPU HAIMYUU YOBITKOB YIIPaBIISIIOIIMM UMEET MPaBoO
nepecMoTpeTh npoduis pucka Knuenra 1t HOBOro HHBECTULIMOHHOTO FOPU30HTA, TAKUM 00pa3zoMm,
4YTOOBI PEAIN30BAHHBIN U MOTEHLUAIbHBI PUCKU B COBOKYIHOCTH HE IIPEBBIIIAIN JOIYCTUMOIO
pHUCKa KJIMCHTA.

6. Ilopsaok onpenesieHUss  MOHUTOPUHIA MHBECTUIMOHHOTO npoduias Kiuenra

6.1.0mpenenenne MHBECTULMOHHOIO mpodwmis KimeHra ocymiecTBiasercs 10 HACTYIUICHUA
HAYaJbHOM  JaThl MHBECTMLIMOHHOTO TOpPU30HTAa W  YCTAHABIMBAeTCsI Ha BECh CpOK
COOTBETCTBYIOILLIErO NEPUOAA.

6.2. UuBectunimonnsnii  npoduns Kimenta ompenenseTrcs Ha OCHOBAaHUHM  CIIETYOLIMX
IIPUHLINAIIOB!

1) wHBeCTMUMOHHBIA TPO(UIL ONpeneNseTcss MO KaXIOMYy JOTOBOPY JIOBEPHTEIHHOTO

YIIPABJICHUS, 3aKII0YEHHOMY C KIIMEHTOM;

2) MHBECTUIHOHHBIA NPO(UIb OMpEAeIsIeTCs MO KaXKIOMY KIHEHTY BHE 3aBUCHMOCTH OT

KOJIMYECTBA JI0rOBOPOB JOBEPUTEIILHOTO YIIPABJICHHUS], 3aKJIFOUEHHBIX C HUM;

3) WHBECTUIIMOHHBIA TPOPHUIH ONpEeNeNseTcss IO TPYIIe JIOrOBOPOB JIOBEPUTEIHHOTO

YIIPABJICHUS, 3aKIF0YEHHBIX C KIIMEHTOM.

6.3. [Ipumensiembrii npu onpenenennn MuaBectunmonHoro mnpodwins — Kinwenra npuHIUD
VYIpaBisAoOMUNA ONpenesieT CaMOCTOSTENIBHO C YYETOM YCJoBUM oOKa3aHua KimeHty ycmyr mo
YIPaBICHUIO LIEHHBIMU OyMaraMu.

6.4./lna ueneil JOCTHXKEHHMS CONOCTAaBUMOCTH JOXOAHOCTEH 10 Pa3IUYHBIM IPOIYKTaM,
VYrpaBnsomuil yCTaHABJIMBAET CTaHAAPTHBIM MHBECTULIMOHHBIA TOPU3OHT AJI BCEX KIMEHTOB - 1
(OmuH) rOA, €ciM HMHOE He ONpeAeseHO JOTOBOPOM JOBEPUTENBHOTO YIPABICHUS WU
JIOTIOTHUTEIbHBIMU COTJIAILIEHUSIMU K HEMY.

6.5.Eciin MHBECTHUIIMOHHBIA TOPU30HT MEHbIE CpPOKa, HAa KOTOPBIM 3aKIIOYAETCs JIOTOBOP
JIOBEpUTENBHOTO  YIPABJIEHUS, HWHBECTUIMOHHBIM MpOoQMIb  ONpeneisieTcss 3a  KakKIbli
VMHBECTULMOHHBIN TOPU30HT, BXOJALINN B YKa3aHHBIN CPOK.

6.6.luBecTHIIMOHHBI Tpouias oOmpenenseTcss Ha OCHOBE TpeaocTaBisieMoir KimeHToMm
uHpopmanuy, B popme OnpocHoro aucrta npeacraBieHHoro B [punoxenun Ne 1.

6.7.MuBecTHIMOHHBIN Tpoduis mpucBamBaercss Kimuenty mocne 3amomHeHUss UM OTpOCHOTO
nucta’. VIpaBISIOMMiT HE MPOBEPAET JOCTOBEPHOCTh MPEIOCTABNEHHBIX B OMPOCHOM JIHCTE
CBEICHUM.

6.8. KimmeHt 00s3aH CBOEBPEMEHHO YBEIOMJIATH YTPABISIOMIEr0 00 M3MEHEHUU CBEJICHHH U
uH(pOpMalliK, TPUBEIEHHBIX UM B MpPEAOCTaBICHHOM UM YmpasisomeMy ONpocHOM JIUCTE.
KiueHT camocCTOSITENIBHO HECET BCE PUCKH, CBS3aHHBIE C HE YBEAOMIJIEHHEM (HECBOEBPEMEHHBIM
YBEJOMJICHHEM) YTPABISIONMEr0o 00 W3MEHEHWHM CBEACHUNW W HWHQPOPMAIMH, SBIISIOIIMXCS
CYIIECTBEHHBIMU NPH onpeaeseHnn HBeCTUIIMOHHOTO IPOQHIIS.

6.9.B mensx mosydeHHs] CBENEHUH, MpexycMOTPeHHBIX B OMpOCHOM JHUCTE, YTPaBISIOIINI
BIIPaBE BKJIIOUaTh COOTBETCTBYIOIME BOIPOCHI B KAYECTBE COCTABHOM 4YacTU B HHBIE AHKETHI,
3anonHseMmble KiueHTOM W mpenocTaBisieMble YIPaBISIONIEMY B MPOLECCEe 3aKIIOUEHUS W/WIH
UCHOoJHEHUS [[oroBopa 10BEpPUTEIBHO YIIPABICHUS.
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OHpOCHLII/I JINCT MOXKET OBITh 3aI0JHEH COTPYAHUKOM Y‘Ipe,HI/ITCJ'IH Y1ipaBJ€HUs CO CJIIOB Kiuenra. HO,HHI/ICEIHI/ICM
OHpOCHOl"O nucta Kinent BbIpaKac€T CBOC MOATBCPIKACHUEC YKa3aHHOI'O B HEM.



6.10. B 3aBucumocTtu ot oTBeTOB KilMeHTa Ha OCHOBE HKCHEPTHON OIEHKH YIPaBJISIOIIETO,
KnuenTy npucBanBaeTcs 0OMH U3 WHBECTUIIMOHHBIX Mpodueii:

[J KOHCEepBaTUBHBIN;

[J cnep>kaHHBIN;

(] arpeccUBHBIN;

[] cymep arpecCUBHBIH.

6.11. CdhopmupoBansbiii MHBeCTUIIMOHHBIN Tpoduiab npenoctaBiserca KiueHty ans
COrJIacOBaHUsl U TMOAMMCAHUA CIoco0aMu, NPEeIyCMOTPEHHBIMH JAeUCTBYIOUIMM PernmameHTom
JIOBEPHUTEIBHOTO yIpaBieHHUs akTHBamMu. VHBecTunmoHHbIA mnpodmis KiueHra oTpaxkaercs
VYnpapisiomum B z[OKyMeHTe2 o ¢opme [punoxenus Ne2 k Hacrosmemy [lopsaky, moanmucaHHOM
YIIOJIHOMOYEHHBIM JIMLIOM YTPAaBJISIOMIET0, COCTABICHHOM B (hOPME AJIEKTPOHHOTO JOKYMEHTa H
(wm) B OyMakHOH (opMe B JABYX IK3EMIUIIpAaX, OJUH W3 KOTOPBIX MepeaacTcsl (HampaBIIsieTcsl)
Knuenty, 1pyroi noajgeXKutT XpaHeHUIO Y IPABJISIOLINM.

6.12. KiuenT BeIpakaeT coriacue co CBOMM VHBECTHIIMOHHBIM NPOQWIEM OIHHM U3
CJIEYIOIIUX CIIOCOOOB:
6.12.1. myreM COOCTBEHHOPYYHOTO  IOJMUCAHUS JOKyMEHTa 00 yCTaHOBJICHUU

WuBectuiimonHoro npoduiast YupeauTens yIpaBiIeHUs B MECTE IMOIyIeHUS (PHMHAHCOBBIX
YCIIYT WK UHOM yA0OHBIM Ui KiineHnTa mecre;

6.12.2. mocpencTBOM TOCTaBKM IOYTOBOM/KYpHEPCKOW CBSI3bIO/HAPOYHBIM COOCTBEHHOPYYHO
MOJAMUCAHHOTO  YYpeauTeneM  YOpaBlieHUs  JOKyMEHTa 00  yCTaHOBJICHHH
WHBECTUITMOHHOTO TIPOQHIIS,

6.12.3. mocpeAcTBOM HaIPaBIEHUS 110 3JIEKTPOHHOH MOYTe CKaHa MOANUCAHHOTO YupeauTeaeM
yIpaBieHUs T0KyMEHTa 00 ycTaHOBIeHUH VIHBECTULIMOHHOTO TPOdUIIS;

6.12.4. myreM coBepIlIeHUs] KOHKITIOJICHTHBIX JACUCTBUI; K TAKUM JEHCTBUSIM MOKET OTHOCUTHCS
nepegavya akTUBOB B JIOBEPUTEIbHOE YNPABJICHHE; COITIACUE CUMTAECTCS MOJTYYEHHBIM C
JaThl TOCTYIIJIEHUS aKTUBOB Y IIPABISAIOLIEMY.

6.13. B mnocnenyromem  YrpaBiSIOMUA  OCYIIECTBISIET JIOBEPUTENBHOE YIIPABICHHE

LEHHBIMM OymMaramMu M JEHEeXHBIMH cpeincTBamu KimeHTa, mpuHHMMas BCE 3aBHCAIIME OT HEro
pa3yMHbIE MepbI, UCXO/s U3 ycTaHOBIeHHOro MuBecTuiionHoro npoduiis Knuenra.

6.14. WHBeCTUIIMOHHBIA ~ MpopMiIb  MOXET  OBbITh  NEPEeCMOTPEH B TOPSJIKE,
peayCMOTPEHHOM Jl0rOBOPOM JOBEPUTEIBHOTO YIIPABICHUS M /UM MPHUIIOKECHUSIMHU K HEMY.
6.15. VYopasnstomuii B Tedenue 1 (OmHOro) mecsila ¢ MOMEHTa OIpe/IeieHHs] HOBOTO

WuBectunmonnoro npoduis KinueHTa ¢ MOHMKEHHEM YpPOBHS JIOMYCTHMOTO pUCKAa HPHUBOJIUT
noptdens KinueHnta B cooTBeTCTBHE ¢ HOBBIM HBECTHIIMOHHBIM NHpoQUIEM, 32 UCKIIOUEHHEM
CIIy4aeB HEBO3MOYKHOCTHU COBEpIUEHUS AEHCTBUII MO MPHUBEACHHUIO B COOTBETCTBHE MOPTQEs
KnuenTa, cBA3aHHBIX C AEUCTBUAMM SMUTEHTA, HU3KOH WM OTCYTCTBYIOUIEW JMKBUIHOCTBIO U
UHBIMU OOCTOSITETLCTBAMH, BO3HUKIIMMHU HE3aBUCHUMO OT BOJIM W/WMIIU JIEHCTBUHN YIIPaBIISIIOLIETO.
ITpy BOZHMKHOBEHHMH NEPEUYMCIECHHBIX CIIydaeB YIPABIAIOINN NPEAIPUHUMAET BCE 3aBUCSIINAE OT
HEero JeHCTBUS MO NPUBEICHUI0 MHBECTHIMOHHOTO moprdens KiueHTa B COOTBETCTBHE C €ro
WHBECTUIIMOHHBIM POQHIIEM 110 OKOHUYAHHH YKa3aHHBIX 00CTOSATENIBCTB.

6.16. VYrpasnsromuid Ha Aaty ¢opmupoBanus MHBecTurimoHHoro noptdens U jgajiee Ha
pETryIsIpHO OCHOBE, HO He pexe 2 (IByX) pa3 B Troj, OCYIIECTBISET KOHTPOJb COOTBETCTBUS
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JIOBEPHUTEIBHOTO YIIPABICHHUS IEHHBIMU OyMaraMu M CpeCTBaMH HMHBECTUPOBAHMS B IIEHHBIE OymMaru



WHBecTUIIMOHHOTO TOPT(dENst KIMEeHTa JOITyCTUMOMY PUCKY, OnpeaeéHHOMY B VIHBECTULIMOHHOM
npoduiie KIUEeHTa, B YaCTHOCTH:
(] MpOU3BOJUT IIepecyeT TEKYIIEro yPOBHs PUCKa 110 HUHBECTULIMOHHOMY nopT(peJHo3 Kinuena;
[l COOTHOCHUT TOJYYEHHBIH YypOBEHb (PAKTHYECKOIO pHUCKA MO0 MNOPT(ETro ¢ YpOBHEM
JOMYCTUMOTO PHUCKA, OINpPENeJIEHHOMY B COOTBETCTBHM C VIHBECTHLIMOHHBIM MpoduieM
Kiuenra.
6.17. VYnpasustromuii  onpenenser ¢akTtuueckuii  puck KimeHTa B COOTBETCTBHU C
Metonukon onpenencHus pucka Kinuenra 1o ciieayroomum IpruHIAIAM:
® 10 K&XJOMY JOIOBOPY JOBEPUTEIBHOIO YIpaBiieHUs (IPU MHAWBUYAJIBHOM CTpaTeruu
yIpaBJIcHUS),
® CCIIM JIOBEPUTEIBHOE YIIPABICHHUE AKTUBAMM KIMEHTA OCYILECTBIIECTCS COIJIACHO
CTaHJAPTHOW CTpaTeTUH YIpPAaBIEHHS, - MO O0IIeMy MOpTHENTo AaHHOW CTaHIAPTHOM
CTpaTeruy YyNpaBIEHUS, B KOTOPBIA BXOJAT aKTUBBI BCEX KIMEHTOB YIPABIAIOLIETO,
KOTOPBIE YIPABIIAOTCS COTJIACHO TAHHOW CTPATETHH.

6.18. OHpe,I[eJ'ICHI/IC (I)aKTI/I‘IeCKOFO PUCKA HE OCYIICCTBJIACTCA B OTHOILICHUU KHI/ICHTOB, oT
KOTOPBIX IMOCTYIIUJIU ITOPYYCHHA O BBIBOJIC BCCX aKTUBOB U3 YIIPABJICHUA.
6.19. HpI/I HaJIMYHUU B JOTOBOPE HOBCPUTCIILHOTO YIIPABJIICHUA UJIN MPHUIIOKCHUAX K HEMY

OrpaHMYEHUN B OTHOLIEHUHU AEUCTBUI YTPaBISIOIIET0, KOTOPble HEOOXOIUMBI ISl CHUXKEHHUS
pucka, YIpaBIAIOLIMHA 10 pe3yibTaTaM NPOM3BEACHHBIX pPACYETOB, B CIIy4ae  BbISBICHUS
cymectBeHHOro (6omee 10%) mpeBbIIeHHUsT TEKYIIETO YPOBHS puCKa MOPTQENs Hajd JOMYCTHUMBIM
YPOBHEM pHCKa, OINpenelEHHOM B COOTBETCTBMM ¢ VHBecTMHMOHHBIM mpoduieMm Kiumenra,
yBenomisieT 00 3Tom KimeHTta He nozaHee padouyero AHs, CIEIYyIOLEro 3a JHEM BBISBICHUS TaKOIo
HPEBBIILICHHUS.

6.20. B cirydae, ecnu B Teuenue 10 (mecsiti) pabodmx JAHEH 1MOCIE OTIPABKH YBEIOMIICHHS,
npenycMorpenHoro 1.6.19., KiueHT HampaBuil NHCbMEHHOE TpeOoBaHME YIPABIAIOIIEMY O
NpUBEIEHNU B cooTBeTcTBHE mopTdens KimeHta pomycTUMOMY pHCKY, OIpeneIEHHOMY B
WNuBectunimonnoM npoduie Kimenra, Ynpasistomuii 00s3aH IPUBECTH B COOTBETCTBUE COCTaB U
cTpykTypy noprdens Knuenra takum oOpa3zom, 4ToObl TEKYIIMH ypOBEHb PHCKAa COOTBETCTBOBAI
JIOITyCTUMOMY YPOBHIO PHUCKa B coOTBeTcTBUE ¢ MHBecTurimonHsiM npoduiem KineHnra B cpok, He
MPEBBIIIAIOIMINN 6 (LIECTH) MECSIIEB C 1aThl MOJIYYEHUs Y IPaBIISIOIINM MMCbMEHHOTO TPEOOBAaHHUSA O
NpPUBEJCHUN B COOTBeTCTBHE MopTdens KnueHnra, 3a MCKIIOYEHHEM cilydaeB, KOrJa 0ObEeKTHBHAs
pBIHOYHASI CHUTyalMsl, JEHCTBUS SMMTEHTA, a TaKKe COOBITHS, CBSI3aHHBIE C MPOSBICHUSIMHU
KPEIMTHOTO pUCKa U (MJIM) PHIHOYHOTO PUCKA, pUCKAa HU3KOM MIIM OTCYTCTBYIOIIEH JTMKBUIHOCTH U
UHBIE OOCTOSATENHCTBA BO3HUKILINE HE3aBHUCHMMO OT BOJIM W/WIKM JEHCTBUN YIpaBIIOIIEro, HE
NO3BOJISIOT  YTPaBISAIOLIEMY OCYIIECTBUTh JieiictBua mno mnoptdemto Kiumenra, KoTopble
HEOOXOIUMBI JUIsl CHIDKEHUS PUCKa U MPHUBEACHUS MOPTQesns KIWEHTa K JIOMYCTUMOMY YpPOBHIO
pHCKa.

6.21. B cnyuae, ecnu 1npu IpOBEPKE COOTBETCTBUS  YPOBHSI JIOIYCTUMOIO PHUCKA
(baKkTHYECKOMY PUCKY BBISIBICHO MPEBBILIEHUE JOMYCTUMOTO PUCKa, Y IPaBISIOUINI KOPPEKTUPYET
COCTaB aKTMBOB, HAaXOISALIMXCA B JIOBEPUTEIBHOM YIPABICHUHM, HAUMHAs CHUW)KEHHE B IEPBYIO
ouepellb C JI0JIM aKTUBOB C HAMOOJBIIUM KO3()PUIMEHTOM pHCKa, pyKOBOACTBYACh MeToauKoit
onpezaenenus pucka Knnenra.

6.22. [Ipu BbIsBIEHUM Ciy4aeB MPEBBIIEHUS (PAKTUUECKOTO pUCKA HaJ JOMYCTUMBIM,
VYiopasndoomuid NpUHUMAET PEIIEHWEe O 3aKphITUM YacTH MO3MLIMHA C LEIbI0 CHUKEHHS
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¢axTrueckoro pucka npu aoctwkeHnu [1OU, Haxonsmmmucs B noprdene MOKYIMHON IEHbI, WU
¢ukcanyuu yObITKOB IPH CYIIECTBEHHOM CHMKEHMM TeKyllel 1eHbl (roctmxenue 10% cHuxeHus
10 CPAaBHEHUIO C LIEHOH MOKYIIKN).

7. CraHaapTHbI WHBECTHIHMOHHBIN NPOpuIbL

7.1. YrpapisromuM MOTyT ObITh pa3pa00TaHbl CTaHIAAPTHBIE CTPATETUN YIIPABICHMUSL.

7.2. IHBeCTUIIMOHHBIA TOPHU30HT, OXHUJAeMas JOXOJAHOCTh H JOIMYCTUMBIA PHCK IS
CTaHJApPTHBIX MHBECTULMOHHBIX CTPATETUN OINPENESACTCS O aHAJIOTMU € MHAWBHUYaJIbHBIMH
CTpaTEeTUsMH.

7.3. Ecin KnueHT uWHBeCcTHpYyeT CpeACTBa TOJBKO B CTaHIAPTHBIE CTPAaTerMM YIpPaBJIECHUS
VYHpaBisiomero, TO MPOXOXACHUS MPOLEAYPbl YCTAHOBIICHUS HHBECTHUIIMOHHOTO mpoduis He
Tpebyetcs. B TakoMm ciydae KimeHT coruiamiaercsi co CTaHIapTHBIM MHBECTHLIMOHHBIM NpoduieM
II0 COOTBETCTBYIOIIEH CTaHJAPTHOW NHBECTULIMOHHON CTPATETUEN YIIPaBICHUS.

7.4. OCHOBaHUSIMHU IIEPECMOTpPA CTAHIAPTHOTO MHBECTUIIMOHHOTO npoduist Kinenra sBisroTcs:

1) u3meHenue sKkoHOMHUECKON cuTyanuu B Poccuiickoii denepauny, B TOM 4MCI€ U3MEHEHUE

KJIF0YeBOM ctaBku banka Poccuu;

2) BHeceHHME H3MEHEHUM B 3aKoHojarenbcTBO Poccuiickoir ®Pexnepanuu, B TOM 4HCIE

HOpMaTuBHBbIE akThl banka Poccuy;

3) BHeceHue usmeHeHui B cranaaptel HAY®OP, cBsizaHHbIE ¢ JOBEPUTENIBHBIM YIIPABICHUEM.

7.5. Ecniu KnueHT B JomosiHEHME K CTaHAApPTHOM CTpaTeruu YIpaBieHHs — coOupaercs
UCIIOJIB30BaTh €Ill€ MHAMBUAYAJIbHYIO CTPATErMIO YIPaBJIEHUSA, TO B OTHOWIEHUHM 3TOro Knmenra
00513aTeJIbHO  JIOJDKEH OBITh OINpeNielieH MHBECTHULMOHHBIM NpoQuib Ui JOroBOpa, M0 KOTOPOMY
UCIIOJIB3YETCS TAHHASI UHAVBUYaJIbHAsl CTPATET sl YIIPABIICHUS.

7.6. [lepeuenp mpennaraeMblX CTaHAAPTHBIX CTPATErMi YIPABIEHUS, a TAKXKE ONUCAHUE
CTaHJAPTHOIO0 MHBECTHIIMOHHOTO MPO(UIS MO KaXIO0W M3 BBIIIEYKa3aHHBIX CTPATETUH JIOJIKHBI
OBITh YTBEp:KJICHB! Y TIPaBIISIONIUM U pa3MELeHbI Ha caiiTe 1o aapecy. http://geofinance.ru/

8. 3akaoumTeabHbIE MOJIOKEHUS

8.1. Vnpasmsromuii packpbiBaeT Hactosmuil [Topsaok Ha cBoeil cTpanule B cetd MHTepHeT..

8.2. Yrpamnsirommii MOXKET BHOCHUTh WM3MEHCHHS W JIOMOJHEHWS B Hactosmmid [lopsaok
KOTOpPbIE JIOJDKHBI MyOJIMKOBAaThCSl YTPaBISAIOUIMM Ha CBOEH cTpaHuue B ceTd VIHTepHeT He
no3aHee , yeM 3a 10 (gecsaTh) KaleHaapHbIX THEW 0 JHS BCTYIUICHUS B CUITY.
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IIpniaoxenne Ne 1
k Ilopsaaky onpeneseHust
HHBECTHIHOHHOTO npopuias Kiuenra

OIMPOCHBIN JUCT
JJIS1 oTIpe/ie/IeHUsI HHBeCTUMOHHOTO npopuias Kimenra (Yupenureisi ynpabJieHus )

1. Ydpenurean ynpasJjieHHUs:

noxnoe HanMeHoBanne / ®UO kineHTa
2. lnsa Yupenurens ynpasJjeHHs — (pU3H4eCKOro Juna:
2.1. Bospact (net): 0 m0200 o120 m0 50 00 Beime 50
2.2. obpazosanue: [1 cpemnee (I cpenne - cienmansuoe [ BBICIIEE
2.3. [IpumepHbIe cCpenHeMeCsTYHbIC T0X0bl/pacXoabl  (3a mocieanue 12 mM-1eB)
O  cpenHemecsiuHbIC JOXO/bI HE MPEBBIIAIOT CPEIHEMECSYHBIC PACXOJIbI
O cpenHemecsiuHble 10XO0bI MPEBHIMIAIOT 30 ThIC pyO M NPEBBIIAIOT CPSIHEMECTIHBIC PACXO/IBI
O cpenHemecsdHbIe TOXOMBI CYHICCTBEHHO MPEBBIIAIOT CPEITHEMECSYHBIC PACXO/IbI
2.4. CBeneHus 0 cOepexkeHUsIX (COOTHOLICHUE CPENICTB, TIEPEIaBaeMbIX B IOBEPUTENBHOE YIIPABIICHNE, U
cOepexeHni)
O mnpeBblIIAIOT CTOMMOCTH aKTHBOB, NIEPEIaBACMBbIX B IOBEPUTEILHOE YIPABICHHE
O HE npeBblmaroT CTOMMOCTh aKTHBOB, NIEPEIaBACMbIX B IOBEPUTEIBHOE YIIPABICHUE
2.5. OmbIT ¥ 3HaHUS B 00JIACTH WHBECTHUPOBAHMSL:
O wewumero OO0 wumero menee 1 roga O ot 1 roga 1o 3x mer [ oT 3x ;er
3. lais1 Yupenuressi ynpapjieHus — OPUANYECKOT0 JIUIA:
3.1. OmBIT BEAECHUS OCHOBHOI'O BUA IEATENLHOCTH:
O nolromald orlromamoS5nerd or5mol10xerd  Goxee 10 ner
3.2. cooTHoIIeHNEe COOCTBEHHBIX 00OPOTHBIX CPECTB K 3aacaM M 3aTpaTaM, ONpe/ie]IeHHOE Ha OCHOBaHUH
nocieaHelt Oyxraarepckoit oruernoctd: [1  Gompme 1 [0 mensmre 1
3.3. HaIMUMe CHEeUUAIMCTOB WIM IOAPa3/eieHus], OTBEYAIOLIETO 32 HHBECTHLIMOHHYIO JEATENbHOCTD |
O orcyrcrByer [0 umeercs
3.4. Hannuue W 0OBbEM omepaluil ¢ pa3TuIHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH 32 TIOCIEAHUN OTYETHBIH
rox;
O orcyrcrBytor O  ocymectisutics , 10 10 mita. py6. [0 ocymiectBisuiucs , cBbime 10 miaH. pyo.
4. IlpeanoJiaraemMblii CPOK MHBECTULIUI (HHBECTHI[HOHHBII FTOPH30HT):
O Mecses 1 1-2roma O  2-5xer 0 cBeIme 5 aer
5. Ha kakoii cpegHerogoBoi pocT HHBECTULIUMI PACCUNTHIBACT € (QkHAaeMAsd 10X0AHOCTH 0e3
yueTa pucka ae¢o/Ta KOHTpareHTa/IMUTEHTa):
[0 B nopenenax ypoBHs HHIIAMH/ IETTO3UTA B PYO. O 10-20% romoBeix B pyo.
O  cebime 20 10 50 % rogoBbIX B pyo. O  cBbimre 50% romoBsix B pyo.

6. Kakumn pMHAHCOBBIMM NPOAYKTAMH MOJIb30BAINCH (VI (PU3NYECKOTO JIMIA):

0aHKOBCKHE BKJIaJIbI

CTpaxoOBaHUE JXU3HHU, ICHCUOHHEBIC q)OHJII)I

naeBble (DOHIBI, TOBEPUTEIBLHOE YIIPABICHUE

CaMOCTOSITeIbHASI TOPTOBJISI LEHHBIMU OyMaraMu ¥ HHCTPYMEHTaMHU CPOYHOTO PHIHKA MJIM BAIIOTOM
7. Ouenurte 3HaHue GOHAOBOrO PhIHKA (VI (PU3MUECKOTO JUILA):

HE UMEIO MPEACTABICHUS O IPUHIMTIAX paboThl (POHIOBOTO PHIHKA

OTIBIT OTCYTCTBYET, HO MMEIO TIpeICTaBlIeHHE O (POHAOBOM PHIHKE

UMEI0 HeOOIIBIION ombIT TOproeiu (0T 1 rona o 3x)

JIOCTATOYHO JaBHO COBEPIIAIO OTeparyy Ha POHIOBOM phIHKE (0T 3X JIeT)
8. lleaun nnBecTHpOBaHMA

OO00 0O000
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O coxpaHeHHe HMEIOIIETOCs KauTana, 00ecreueHne CTabUIbHOTO POCTa, TOXOJHOCTh B IIPE/iesiax yPOBHS
1m0 0AaHKOBCKUM BKJIaJlaM (JETI03UTaM) B KpymHeU X 6ankax PO
[0 10oXomHOCTH BBINIE YPOBHS 10 OAHKOBCKUM BKJIaJaM (ICMO3UTaM) B KpynHeHmx 6ankax Pd;
JIOITyCKAeTCsl UCTIONIb30BaHUE IIUPOKOTO MepeyHst (PUHAHCOBBIX HHCTPYMEHTOB C BO3MOYKHBIMH
KOJIEOaHUSIMH CTOMMOCTH B IIPeZieNax CPEAHEPHIHOYHBIX U CO CPEAHUM YPOBHEM pPHCKa
0 10oX0mHOCTH CYIIECTBEHHO BBIIIC YPOBHS 10 OAHKOBCKUM BKJIaj1aM (J€MO3UTaM) B KPYITHEHIIINX OaHKax
P®; nomyckaercsi MCMONB30BaHKE MIUPOKOTO MepeyHs PUHAHCOBBIX MHCTPYMEHTOB C BO3MOYKHBIMH
KOJICOAHUSIMH CTOUMOCTH BBILIE CPEAHEPHIHOYHBIX ; OCHOBHAs LI€JIb — IOJIyY€HHE CYILIECTBEHHOIO J0X0/a,
CIIOKOMHO OTHOILIYCh K PUCKaM
[0 ocHoBHas LeNb — MOJy4YECHHE MAaKCHMAJILHOTO JI0X0/Ia; TOTOB MUPHUTHCS CO 3HAYUTEIILHBIMU PHCKAMH;
JIOITyCKAeTCsl UCTIOJIb30BaHME IIHUPOKOTO MepeyHst (PUHAHCOBBIX HHCTPYMEHTOB C BHICOKUM KPEAUTHBIM
PHCKOM U C BO3MOXHBIMH KOJICOAHMSIMHA CTOMMOCTH CYIIECTBEHHO BBIIIE CPEAHEPBIHOUYHBIX
9. Kakyro yacth cBonx 001mx coepeskeHnii Bbl roToBbI HHBeCTHPOBATH (U1 (PM3MYECKOT0
JIMIA):
O6oapme 50% 025-50% 010-25%  Omenee 10% [JHe roTOB HHBECTHPOBATH COSPEIKEHUS
10. Il;ianupyeTe JiM BHIBOAUTH CYLIeCTBEHHYIO YACTh JIeHEKHBIH cpeAcTB (0oJiee 25% ot
HHBECTHPOBAHHOW CyMMBI):
Jla, IpUMEPHO pa3 B 3-6 MecsLeB O na, npumepHO pa3 B 12 Mecsiien
Jla, MpuMepHo pa3 B 1,5-2 roxa O He mIaHUPYIO, HO TAKOE BO3MOXHO
11. sIBasiloTCs 1M HHBECTHPYEMBbIE CPEICTBA — COOCTBEHHBIMU:
J1a, IOJTHOCTBIO O 3aemuble cpeacTBa cocTaBisitoT MeHee 20%
3aeMHbIe CpeIcTBa cocTaBIsIIOT MeHee 50% [mons 3aemubIX cpeacts 6onee 50%
12. Kakoii pa3Mep noteps 0T HHBECTHPOBAHHOM CYMMBbI KpUTHYEeH (JONYCTHMbIH PHCK)4:
10 10% 0 no25%0 mo50% 0 1075% 0 no100% OO
13. JleiicTBUSI IPU CHUKEHHUU CTOMMOCTH BJIOYKEHM I HUKe NPUEMJIEMOI0 YPOBHS
(pexoMeHayeMble):
HEMEJIEHHO 3aKPOETEe OTKPBIThIEC TIO3UIINH
3aKpOETE MMOJIOBUHY HO3UINHA
MOJ0XKAETE 2-3 MecsIIa, €CIIM CUTYyaIlus He YIYUIINTCS, TO HAYHETEe ACHCTBOBATh
HHUYETO HE 6yaeTe MMpeANpUHUMATh, CUTyallusd MOKET U3MCHUTLCS
MHBECTUPYETE elle, BOCIOIb30BABIINCH HU3KUMH LIEHAMH
14. 3anHTEepecoOBAHHOCTH B moayyenun: [1 nepuonuueckoro noxona [1 pasosoro moxoxa
15. Huble cymecTBenHble Mo Muennio Kiimenra cBenenus

O OO oO0O

oOoooag

16. Uudopmanys 0 10NOJTHUTENBHBIX YCJIOBUAX H OTPAHMYEHHUAX, KOTOPbIE HEO0X0IUMO OyneT
YYUTBIBATh MIPU JOBEPUTEIHLHOM YTIPABICHUH (TIPH HAJTHUNH)

IIOCTOBEPHOCTL AAHHBbIX, YKa3aHHbBIX B HACTOfAALEM OIIPOCHOM JIMCTE, Ha JaTy €ro 3alnoJTHCHUS,

noATBep:xkna0. [Ipy uM3MeHeHMH JAaHHBIX, YKa3aHHBLIX B HacTosiieM ONpPOCHOM JIHCTE ,
00513y10Cb  He3aMeJJIMTEJbHO Cco00IuUTh 00 3ToM. CMBICI COCTABJIEHUSI WHBECTHIHOHHOIO
npopuis KJIMEHTAa U PHUCK MPeNOoCTABJIECHHS HEAOCTOBEPHOH HHMOPMAIUM WM HeNpeaCcTaABJIEHUS
uHpopMauud 00 H3MEHEHHH JAHHBLIX, MCHOJb3yeMbIX Jsl omnpeaeleHUss  HMHBECTUI[HOHHOTO
npo¢uisi, MHe Pa3bsiCHEHbI.

/ /
M.IL. (mnst ropmir) (nourmcs OUO/nanmenoBanne Kimmenra u ®UO ,nonmucs IlpencraBurens)
JlaTa 3aImmoHEeHUs « » 20 T.
CoTpynHUK MPUHSBIINH (3aIOTHUBIINH co ciioB KineHTa) ONMpoOCHBII JIHCT: / /

(moamucs PUO)
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IIpuioxenne Ne 2
k Ilopsaaky onpeneneHust
HHBECTHIHOHHOTO npopuas Kiunenra

NuBecTHIMOHHBIN POPHIIbL

HawnmenoBanwe (u1st FOPUIAYISCKUX JINIT) /
®.1.0. (uist pusngeckux Juir)

Howmep u nata Jorosopa (Ipy HaIM4MN)

Tun u"aBecTopa 0O KBATH(HUITNPOBAHHBIN HHBECTOP
0 HEKBATU(HUIIMPOBAHHEIN HHBECTOP

WuBectunimonsslii npoduns Knuenrta

WM HBECTULIMOHHBIN TOPU3OHT

OxmunaemMasi JOXOAHOCTh HMHBECTUPOBaHUS, %0
TOJIOBBIX (1711 ”HBECTUIIMOHHOT'O TOPHU30HTA)

Homyctumerit puck nist KimueHTa - pucKk BO3MOXHBIX
yOBITKOB, CBSI3aHHBIX C ONEpaUsIMU ¢ GUHAHCOBBIMU
WHCTPYMEHTaMH, KOTOPBIH criocober HecTr KimeHT
(yxa3piBaercsi, ecnu KiueHT He siBisieTcst
KBaJTH(HUIIMPOBAHHBIM HHBECTOPOM)

Hacrosimuii MHBeCTHIMOHHBIN NPoduIbL NpUCBOeH BaMm B cBsi3H:
0O 3ak/jioYeHneM/u3MeHeHHeM HHBECTHIIHOHHOI'0 l'[po(bl/l.l'lfl B paMKaXx 3aK/JII4Y€HHOI0 ¢ Bamu IlOl"OBOpa JOBEPUTEILHOI'O YIIPABJICHUS,
(] HaMepelmeM 3aK/a049eHus Bamu Llorosopa JAOBEPUTEJIBLHOI'0 YIIPABJICHUA ,

O HHOE

Hacrosimium Ynpasasiiomuii ungopmupyer
- 4YTO HE TAaPpaHTUHPYET J0CTUKCHHE oxunaemoii Kinmenrom JAOXOAHOCTH,
- 0 pUCKaX NpeaoCTaABJICHUSA Kimmenrom He}IOCTOBepHOﬁ P[H(l)OPMaII](I](I JJIs onpe/ie/iecHUs €ro HHBECTUIHOHHOTO npoq)mm,

- YKazaHHaf BeJIUYHMHA JOIMYCTUMOIO PUCKa HE ABJIACTCH rapaHTueﬁ anan.nmomero, YTO peajlibHbI€ NOTHPH Y‘{penuTeJm YHupasJjieHUsl HE
NMPEBBICAT YKAa3aHHOI'0 3HAYEHHUS; NAeATEJIbHOCTH HA (l)l/lHaHCOBOM PBIHKE SIBJISIETCHA BLICOKOpHCKOBaHHOﬁ, 3aBHCHT OT le/lHﬂTOﬁ CTpaTreruu
" MOKET MPUBECTH K TOJTHOM moTepe BJIOKEHHBIX TCHEKHBIX CPEACTB M AakKe yﬁlzITKaM.

Ot YmpaBasioniero: /

(I[OJ'I)KHOCTI), moamucs DUO)

« » T. M.IL

C YKa3aHHbIM BbIIII€ HMHBECTUIIMOHHBIM npoc]mneM corJjiaceH:

VYupeaurenb ynpaBieHUs /

(nounncs O O/naumenoBanue Kinenra u ®UO ,moanuce [IpencraBurens)

« » T. MLIL. (nna ropsu)
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IIpuioxenne Ne 3
k Ilopsaaky onpenesneHust
HHBECTHLHOHHOTO npopuiasa Kimenra

Haumenosanue HNuBecTHHOHH JomycTumbliii O:xugaemMasi 10X0HOCThL
HHBECTHI[HOHHOTO | bIii TOPU30HT puck
npopuis (% oT

HHBECTHPYEMOM

CyMMBbI)*
KoncepBarupnbiii | 12 mecsitieB <10% B Ipeaenax  YpOBHA — HHQIISAIUN/

JIEN03UTa B pyo

CriepxaHHBIH 12 Mecanes <25 % 10-20% romoBsIX B pyo.
ArpeccuBHBIN 12 MecsiieB < 75% Caobitre 20% u 10 50% ronoBeIX B pyo.
Cymep 12 mecsiteB >75% Cabie 50% rofoBeIX B pyo.
ArpeccuBHBIN

*He onpenenseTcs s KBaTH(QUIMPOBAaHHBIX HHBECTOPOB

[Tpenmonaraemslii Bozpact ¢usudeckoro juna: ot 14 mo 80 ner
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IMpuaoxenune Ne 4

IT

k [lopsiaky onpenesieHus
HHBECTHLUMOHHOTO npopuias Kiuenra

OPAAOK MIPUCBOCHUSA KOZ)(l)q)I/IIII/IeHTOB

Ilapamerp \ 3HayeHHe mapamerpa \ Kosgdpuument

Jast Yupeaurenst ynpapjieHust — U3H4eCKOro JIUIA:

BO3pact (JIeT) Um0 20 1
O or 20 1o 50 4
Useimre 50 3

[TpumepHBIE cpeHEMEeC YHbIC O  cpeaHemecsuHbIC JOXO/bI HE MPEBBIIIAOT 0

Jnoxozpl/pacxonsl  (3a mocnenHue | CPCAHEMECSTHBIC PACXOMBI

12 M-1ieB) O cpennemecsunbie 10X0/bI peBbImiatoT 30 Thic | 3
PYO ¥ TIpEBBIIAIOT CPEIHEMECSIHBIE PACKOIBI
O cpeanemecsvHbIE JOXOIBI CYHIECTBEHHO 4
MIPEBBILIAIOT CPEAHEMECSUHBIE PACXObI

CaeneHus 0 cOepeKEHUAX 00 mnpeBblIAIOT CTOMMOCTH AKTHBOB, 2

(COOTHOIHGHI/IG CpPEICTB, nepeaaBaCMbIX B JOBEPUTECIBHOC YIIPABJICHUC

HepeaBaeMbIX B JOBEPUTEILHOE O HE npeBbImamT CTOUMOCTh aKTHBOB, 0

yIIpaBIICHuE, U COCPEHKCH) | nepeaaBaeMbIX B JIOBEPUTEIbHOE YIIPaBICHHE

nepeaarTest

OnbIT 1 3HaHHS B 00J1aCTH O He umero 0

WHBECTUPOBAHUA D umero Metee 1 roga 1
O ot 1 romga oo 3x net 2
O or 3x et 3

Jist YdupenuTeJisi ynpasJeHUsl — IOPUANYECKOrO JIMIA:

CooTHomeHue cOOCTBEHHBIX O oGoapme 1 3

00OPOTHBIX CPEICTB K 3amacaM u O wmenbme 1 0

3arparam, OlpeJIeIeHHOE Ha

OCHOBAHUH IOCTIETHEH

OyXTaJITepCKOI OTYETHOCTH

Hannume crienuanucToB win O orcyrcTByer 0

MOJIpa3AeICHUs, OTBEYAIOIIETO 32 0 umeercs 3

WHBECTULIMOHHYIO IESTENbHOCTh

Hannune u o6beM omneparuii ¢ O orcyrcTByrOT 0

Pa3InYHBIMA (PUHAHCOBBIMU O ocymecrsisiiucs , 10 10 miH. py6. 2

WHCTPYMEHTAMH 32 TOCTIeHHU 0 ocymectBasmuch , cBoimie 10 MiH. pyo. 4

OTYETHBIN TOx
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