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Buytpennemy crangapry HAY®OP
«TpeboBaHus K MPETOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (PMHAHCOBBIX UHCTPYMEHTAX)

®opma HHPOPMALMOHHOTO JOKYMEHTA IO CTPYKTYPHOI 0OJIUraniii pOCCHIICKOT0 SMUTEHTA

HNudopMalinoHHbINH JOKYMEHT
CTpyKTypHas 00JMrauus pocCUiCKOro SJMHTEHTA

HpeIlOCTaBJIHeTCﬂ B COOTBCTCTBUM C YCTAHOBJICHHBIMU Tpe60BaHI/I$[MI/I. He saBmsgercs
PIHI[HBPII[yaHBHDﬁ HHBGCTHHHOHHOﬁ pCKOMeHHaHHeﬁ I PCKIAaMHBIM MaTCpHaJIOM.
I/IHq)OpMaI_II/ISI IMpUBCACHA UISL IOHUMAaHH CYIICCTBCHHBIX XaPAKTCPHUCTHUK U PUCKOB CprKTypHOﬁ

00JIUTaIuu POCCUUCKOTO SMHUTEHTA.

JTO He BKJIAJ

Bbl MokeTe MOTEPATH BCe, YTO BJIOKHUIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCYAAPCTBOM

B ciyyae morepb KOMIeHcaMi He IPeIYyCMOTPEHO

CTpyKTypHBbIe 00/IMraluy NpeAHA3HAYCHBI 118 KBATH(QUIINPOBAHHBIX HHBECTOPOB

OcCHOBHBIC XapAKTEPUCTHKH CTPYKTYPHOH 00/ TMTallMH POCCHHCKOI0 JMHUTEHTA.

CprKTypHafI O6J'II/IF3.I_[I/I5{ pOCCPIfICKOF O OMHUTCHTA - 3TO IICHHAaA 6yMara, BO3MOXHOCTb U pasMep
BBITIJIIAT IIO KOTOpOﬁ (noxona M BBIIIJIAT IIpH HOFaHIeHI/II/I) 3aBUCAT OT HACTYIUICHUA WJIN HE
HACTYIJICHUA ONPEACIICHHBIX oocroaTenscTB. K TakuM 00CTOATENHCTBAM MOr'yT OTHOCHTBHCA,
Halmpumep, ZOCTUKCHUC ONIPCACIICHHBIX 3HAYCHUI OCH 0a3HCHBIX aKTHBOB B OIPCACIICHHBIC NAaThI,
B TOM YHMCJIC IICHBI Ha TOBAPLI, ICHHBIC 6YMaFI/I, KYPChbI BAJIIOT, IPOUCHTHBIC CTABKH, ITIOKA3aTCJIN

YpPOBHA I/IH(I).HSII_II/II/I, O(I)I/II_II/IaJ'ILHaH CTaTUCTHYCCKas I/IH(i)OpMaI_II/ISI.

Pa3Mep BCEX BBIIIAT IIO Cpr1(TypHOI71 O6JII/IF8.I_II/II/I MOKET OBITh MEHBIIIE €€ HOMHHAJIbLHOU

CTOUMOCTH, TaKKC BO3MOXXHA ITOTEPS BCCX BIIOKCHHBIX CPEICTB.

Kaxxnas ctpykTypHast o0mranusi OJJHOTO BBITyCKa HMEET OJIMHAKOBBIA 00bEM IpaB.




[Toramenne HOMUHAJIBHOW CTOMMOCTH CTPYKTYPHOM OOJMIalid MOXET OCYIIECTBIATHCA

YacTsMH B IIpOIEcce OOpAICHUsI CTPYKTYPHOM 00aHuranuy (aMopTu3anus 00JIuraum).

VYcnoBusiMH  BBIIIyCKa CTPYKTYPHBIX OOJMTanuidi MOTYT OBITh IPEIYyCMOTPEHBI YCIOBHUS
JOCPOYHOT'O MMOTalICHHs KaK 110 HHUIMATHBE SMUTEHTA, TAK U I10 HHUIMATHBE UX BJaJeibleB. B
HEKOTOPBIX CIIydasX OSMHUTEHT WM HHOE JIMIO 3apaHee OOBSBISIET O CBOCH TOTOBHOCTH
proOpecTy y 110000 3aMHTEPECOBAHHOTO JINIIA CTPYKTYPHBIC OOJIHUI LM B ONIPEACICHHYIO ATy
(odpepra mo obnurammsim). OOpaTHTe BHHUMAHUE, YTO KOJIMYECTBO CTPYKTYPHBIX OOIMTramuu,
nproOpeTaeMbIX 1Mo odepre, MOKET ObITh OrpaHUYCHO, U Bbl He cMOXKeTe IPH KeTaHUU NPOIATh

BCe uMeronuecs y Bac cTpykTypHbie 00Iuranuu.

CtpykTypHas oOnuramusi MO>KeT IpeaycMaTpuBaTh MapaMeTp, ONPEeAeSIONUN 00 10X0/a,
KOTOPYIO TMOJYYHUT BIaJeJel] CTPYKTYpPHOH OONHMranuu B 3aBUCHUMOCTH OT H3MEHEHUsS IICHBI

YCTaHOBJICHHOTO B SMHUCCHOHHOM TOKYMEHTAIINN aKTHBA (AaKTHBOB) — «KOA((MUIIMEHT YUacTUsD).

CrpykTypHasi 0OIUTaus MOKeT IpeayCMaTPUBaTh «9aCTHYHYIO 3alIUTY KaluTaxa» — JOJIO OT

HOMMHAJIA, BHIIUIAYMBAEMYIO B JIFOOOM Cllyyae.

Bce ycnoBus morameHuss W BBIILIAT KYHOHOB MO CTPYKTYpHOW OONMranuu ONpEesieHbl B

SMUCCHUOHHOM AOKYMCHTAIUU.

CTpykTypHBIE OOJMUTallM{, B OTJIMYME OT aKIUi, HE JAIOT IpPaBO Ha ydyacTUE B YIPABICHUU
KoMIaHuel (00LIecTBOM) - SMUTEHTOM, a TakXe MpaBO Ha ydacTue B YIpaBJICHUH KOMIaHHEH
(oOmiecTBOM), YbM LIEHHBbIE OyMaru yKa3aHbl B SMHUCCHOHHOW JIOKYMEHTAllUW KaK aKTUB, OT

HU3MCHCHUA IICHBI HA KOTOpI:Iﬁ 3aBHUCHUT ITOJTYYCHHUC BBITIJIAT IO CTPYKTYPHBIM O6JII/IFaIII/I5[M.

YuyacTue B pacnpeeleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
IMuTeHTa. [Ipu JNUKBUIAIIMM SMHUTEHT NPEKpallaeT CBOK JEATeIbHOCTh, €ro HMMYIIECTBO
pacripeienigieTcst MeXay Kpeautopamu (Kak mpaBuiio, MyTEM IMPOJIaKH UMYIIECTBA U Tepeaadn
JNEHEXKHBIX CPEACTB KpEeAuTOpaM), B TOM YHCJIE BiIaJelbllaMH CTPYKTYpPHBIX OOIUTALIUN
obmiectBa. [Topsmok u pa3mep BBIILIAT BaeNbllaM CTPYKTYPHBIX OOMUTAlMN MPH JIMKBUAALUN

(6aHKPOTCTBE) SMUTEHTA HOCUT BHICOKYIO HEOTIPEICTICHHOCTD.
OcCHOBHBIE PUCKH:

PpiHOYHBIN PUCK (PUCK HEraTMBHOIO M3MEHEHUSI CTOMMOCTH CTPYKTYPHOH 00JMrauuu) -
CTOMMOCTbH IpUHaJyIeXkalled Bam cTpykTypHOI 0OIUrany MOXeT KaK pacTH, TaK U CHUKATHCAL.
Poct cToumocTH CTpyKTYpHON OOJIMTalliu W/WIHM MOJOXKHUTEIbHAs JUHAMHUKA B MPOILJIOM HHBIX

HOKaBaTeJ'ICI‘/JI, OT KOTOPBIX 3aBUCUT pa3MCpP BLIIUIAT IO CTPYKTypHOﬁ O6JII/IFaLII/II/I, HC 03Ha4YacT
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pocTa CTOMMOCTH CTPYKTypHOH oOnuranuu B Oyaymiem. CTOMMOCTh MpuHaANexkameidn Bam
CTPYKTYPHOH OOJUTAIMK MOXET MEHSTBCS O] BIUSHUEM OOCTOSTEIBCTB, OT KOTOPBIX 3aBUCUT
MOJIy4YeHUE BBIIIAT MO CTPYKTYPHBIM OOIUranusM (Hampumep, U3MEHEHHE LIEH Ha TOBaphl,
LEeHHble Oymaru, Kypchl BaJIOT, IMHAMHUKA MPOLIEHTHBIX CTABOK W HHBIE OOCTOSITENBCTBA, OT
KOTOPBIX 3aBUCHUT pa3Mep BBIILJIAT IO CTPYKTYPHBIM oOymramusam). Takke n3MeHEeHUE PHIHOYHON
CTOUMOCTH CTPYKTYPHOH OONMUTANINI MOXKET OBITh CBSI3aHO C M3MEHEHUEM BOCTIPUSATHS PHIHKOM
(UHAHCOBOTO COCTOSHUSI M IUIATEXKECIIOCOOHOCTH AMUTEHTA CTPYKTYPHBIX OOJIUTaluii, B TOM
YyHClie ¢ U3MEHEHHEM KPEIUTHOI0 PEHTHHra SMHUTEHTa (KOHKPETHOTO BBIMYCKAa CTPYKTYPHBIX
obnuranuii, Juia, MPeIOoCTaBUBIIErO O0ECIEUYCHHE IO CTPYKTYPHBIM OOJIUTAIUSAM, MPH €ro

HAJIMYHHN ), KOPIIOPATUBHBIMH COOBITUSMU M IPYTUMHU OOCTOSITEIHCTBAMHU.

Puck imkBuaHOCTH. JINKBUIHOCTD, TO €CTh BO3MOKHOCTD IIPOJIaTh CTPYKTYPHYIO OOJIUTauio B
100011 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHM)KEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpOca U
npeioxKeHus Ha peiHKe. CTPYKTypHBIE OOJIMTallid YacTO UMEIOT HU3KYIO JTMKBUIHOCTb, TO €CTh
13-32 HeOOJIBIIOT0 00BEMa TOPTOB OBIBAET CIIOKHO HANTH NoKymaTtens. CTpyKTypHbIE 00IUranuu
MOTYT 00pamnaThCcsi Ha OPraHU30BaHHOM M HEOPTaHM30BAaHHOM phIHKE. Hambonee MUKBUIHBIMU
SIBIISTIOTCSI CTPYKTYpHBIE 00JUTanuy, 0Opamaromumecst Ha OpraHu30BaHHOM pbIHKE. CTPYKTYpHBIE
oOnuranuu, He oOpalaIecs Ha OPraHU30BAHHOM PBIHKE, MeHee TMKBUAHBL. OTHaKO B JTI0O0M
ciayyae Bbl MOXeTe CTOJIKHYTBCSI B ONPEACIICHHBIH MOMEHT ¢ HEBO3MOXKHOCTBIO IPOJATh CBOU
CTPYKTYpHBIE OOIMralluy WK ¢ TeM, 4YTO Bam npuaercs npoaath UxX ¢ CyleCTBEHHBIMU YOBITKAMU
U3-3a CHIDKEHHUS CIpoca Ha HUX WIM Kakux-IM0o OrpaHMYeHUil Ha uX oOpallieHue.
[IpenmocbuikaMu JJi1 CHIDKEHUS JIMKBUIHOCTH CTPYKTYPHBIX OONUTAlMi MOTYT SIBISITHCS:
UCKJTIOUEHHE CTPYKTYPHBIX OOJUTaliii U3 KOTUPOBAIILHOTO CITUCKA OUPIKU, CHUKEHHUE PEHTHHTra
OMHUTEHTAa (KOHKPETHOIO BBIIyCKa OOJMramuii, jguna, MNpeAoCTaBUBLIET0 oOOecredyeHue I
oOnurauusaM, TMpH €ro HaJlW4yuu), HETaTUBHBIE KOPIOPATUBHbIE COOBITUS U JIpyrue

00CTOATENbCTBA.

Kpenutnbiii puck. CyliecTByeT pHCK HEUCIIOIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOIMranuu
CBOMX 00s3aTENbCTB, KOTOPBI MOXET peain30BaThCs, B YAaCTHOCTH, B BHJIE HEBBIIUIATHl WU
3aJIep’)KKH BBIIUIATBI KYMOHOB W (WMJIM) MOTAlIeHWs HOMMHAJIBHOW CTOMMOCTH CTPYKTYpPHOI
o0nuranuu B NpeyCMOTPEHHOM pa3Mepe He3aBUCHUMO OT HACTYIUIEHHUS COOBITUM, OMMCAHHBIX B

SMUCCHOHHOM JAOKYMCHTAIUH.

Puck pedoara. Cutyanus, npu KOTOPOW 3MHUTEHT HE B COCTOSHUM BBIIIJIATUTH BIIAJEIbLAM
CTPYKTYPHBIX OOJHMTraIyii cyMMy HorameH st 00Juranuii u (UiM) KyloHOB 1o HUM. B aTom cityuae

HHBCCTOPBI pPUCKYIOT IMOTEPATH BCC CBOU BJIOKCHUSA B JaHHYIO LHCHHYIO 6yMary. I[C(l)OJIT MOXKET
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IPOM30UTH y SMHUTEHTOB C JIIOOBIM YPOBHEM KpEAMTHOro pelTHHra. KpemuTHbIi pelTHHTr
OTpa)kaeT MHEHHE PEUTHHTOBOIO areHTCTBAa O BEPOSATHOCTH HACTYIUICHHS jAedoiiTa: HauMEeHee
BEPOSTHBIN YPOBEHB, KaK MpaBuiIo, o0o3HadaeTcs «AAA» (BBICIINNA KPEIUTHBIA YPOBEHb, 3aTEM
ciaenyeT «AAy», «A», «BBB», «BB», «B» 1o crenenn yBenuueHnus BeposTHOCTH nedonta). Uem
HUKE KPEAUTHBIM PEUTHHT IMHUTEHTa (KOHKPETHOTO BBITYCKA CTPYKTYPHBIX OOJNHTraIuii, JMIa,
NPEOCTABHUBILETO 00ECIeUeHUE MO0 CTPYKTYPHBIM OOJUTAIUsAM, IPU €r0 HAIWYHH), TEM BBIIIIE,

10 MHCHHIO KPECAUTHOT'O pCﬁTHHFOBOFO Ar¢HTCTBA, BEPOATHOCTD ,Z[C(bOJ'ITa.

[Ipu >TOM, MHUTEHTAMU CTPYKTYPHBIX OOJUTalMii MOTYyT OBITh KOMIAHHH, HE 00Jajaroliue
KPEAUTHBIM pelTHHroM. B 3ToM ciydyae ocoOeHHO BakeH Bamn caMoCTOSTENbHBIN aHanu3
(GbuHAHCOBON YCTOMYMBOCTH DMHTEHTA, KauecTBa OOECIEUYEHMs MO CTPYKTYpPHBIM OOJIUTAIUSIM

(pu HAJIMYKH).

Puck OankporcTBa 3MuTeHTa. B ciiygyae OaHKpOTCTBa 3MHUTEHTa pa3Mep €ro HMYIIECTBa
HEJ0CTAaTOYEH JUIsl pacyeToB CO BceMu Kpenuropamu. [loramenue 3a10J5Kk€HHOCTH MPOUCXOUT
COTJIJaCHO 3aKOHOJIATEIbHO YCTAaHOBIEHHOW ovepenHocTu. Ilopsgok u  pa3mep BbILIAT
BIQJIeTIbIIaM CTPYKTYPHBIX OONWTanuii mpu JIUKBUAAIMHK (OaHKPOTCTBE) SMHUTEHTa HOCUT
BBICOKYIO HEOIPEACIIEHHOCTh, TaK KaK MMYIIECTBA MOXET OBITh HEAOCTATOYHO JIsl BHIILIAT IO
CTPYKTYpHBIM oOmuranusMm. B pesymbrate Bbl MokeTe TOTEpsATh BCE CBOU BIIOKCHHUS B

CTPYKTYPHBIC o6n1/1rau1/n/1.

OMUTEHT CTPYKTYpHBIX OONUTanuii - KpeauTHas OpraHu3alus BIOpaBe B3ATh Ha ceds
00s3aTeNnbCTBA MO CTPYKTYPHBIM OONUTanusM Oe3 JOMOJHUTEIHLHOTO HMYIIECTBEHHOTO
obecrieuennst mo HUM. CIIOCOOHOCTHL TAKOIO SMHUTEHTA B ITOJHOM OOBEME BEBIMIOJHATL CBOH
00s13aTeNIbCTBA 10 CTPYKTYPHBIM OOJIMTAIMSIM  TTOATBEPIKIIAETCS, HANpPHUMEp, KPETUTHBIM
pEeUTHHTOM ¥ (HHAHCOBBIM IIOJIOKCHHEM, a TaKXKEe MOXET TOJHOCThI0 WM YaCTHYHO
o0ecreunBaThCsl MOPYYUTEIHCTBOM, OAHKOBCKOHM, TOCYJapCTBEHHOM WM MYHUIUMATBHON
rapantueil. [Ipu mokymke CTpyKTypHbIX oOnuramuii Bam crnemyer oOpaTuTh BHUMaHUE Ha
(DUHAHCOBYIO YCTOMYHMBOCTH U JOOPOCOBECTHOCTh AMHUTEHTA, a TAKXKEC Ha HAIMYUE U KAYECTBO

obecrieueHns CTPYKTYPHBIX OOJTUTAITHH.
Komuccun

[Ipu caenkax co CTPYKTYPHBIMU OOJMranusiMU B3UMAaeTCsi KOMUCCUsI Opokepa 3a HCIIOJIHEHHE
NOpPYYEeHUH, a TakkKe MOTyT B3MMAThCsl KOMUCCHM OHMpXKM M KJIMPHUHIOBOH OpraHu3aliu 3a

COBCPHICHUC CHACJIKH, KOMHCCHUA ACTO3UTApUA 3a Y4YCT IIpaBa COOCTBEHHOCTH HHBCCTOpA Ha




CTPYKTYpHyI0 obOnuranuio. Pa3smepsl Bcex TapudoB MOXHO HalTH Ha caiiTe Opokepa,

JIeTIO3UTapusl, KIMPUHTOBOM OPraHU3aluU U OUPXKH.
7KanoOb1 1 npensioKeHus1

XKanobsr u npeoxkeHust Bel MokeTe HanpaBuUTh OpOKepy, ¢ KOTOpeIM Bl coTpynHuuaere, B
CaMOpETYJIMPYEMYIO0 OpraHu3aluio B chepe (pUHAHCOBOIO PBIHKA, WICHOM KOTOPOH SIBIISETCS

Takoi Opokep, uiu B bank Poccun.




