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Buytpennemy crangapry HAY®OP
«TpeboBaHus K MPETOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (PMHAHCOBBIX UHCTPYMEHTAX)

dopma HHPOPMALMOHHOTO JOKYMEHTA O CyOOPAMHUPOBAHHOMN OOIUTaIli POCCHICKOTO

OMUTCHTA

HNudopMainoHHbIH JOKYMEHT
Cy0opauHupoBaHHas 00JMranus poOCCUIICKOT0 SMUTEHTA

Hpe,I[OCTaBJ'IHeTCSI B COOTBCTCTBUHU C YCTAaHOBJICHHBIMU TpC6OBaHI/I$IMI/I. He saBnsercs
HH,HHBH,HyaHBHOﬁ HHBCCTHHI/IOHHOﬁ peKOMCHHaHHeﬁ 50048 PCKIAaMHbBIM MaTCpHaJIOM.
I/IH(l)OpMaIII/ISI INpuBCACHA MOJid IIOHHMMAaHUA CYHICCTBCHHBIX XAapaKTCPUCTUK HU PUCKOB

CyOOpAMHUPOBAHHOHN OOJIUTAIIMH POCCHUIICKOTO SIMUTEHTA.

JT0 He BKJIAJ

Bb1 MokeTe NOTEPATH BCe, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbl (He TApDaHTHPOBAHBI) FOCY1aPCTBOM
B cayuyae moreps kKoMIIeHCAUi He NPEAYCMOTPEHO

CyOopauHupoBaHHasi 00MranuMs MpeJHa3HA4YeHa Ui KBaJHM(PUIMPOBaHHBIX
HHBECTOPOB

OCHOBHBIC XapaAKTEePUCTHKH CyOOPAMHUPOBAHHON 00/ IMramnuu.

Cy06opanHupoBaHHAsE OOTUTALIUS POCCUHUCKOTO SMUTEHTA - ITO OOJIUTaIHs, BEITycKaeMast TOJIbKO
KPEIUTHBIMU OPTraHU3aLUsIMU, IO KOTOPOM AMUTEHT UMEET MPAaBO B OJHOCTOPOHHEM IOPSIAKE
MPEKPATUTh BHITJIATHI B CIIydae CHMKEHHUS HOPMATHBA JOCTaTOYHOCTH COOCTBEHHBIX CPEJCTB
HIDKE YPOBHS, onpeneneHHoro bankom Poccrm?®, Taxke MokeT OBITH MPeTyCMOTPEHO MPaBO
OMUTEHTA B  OJHOCTOPOHHEM  IOPSAAKE  OCYLIECTBUTH MEHY WJIM  KOHBEPTALUIO

CyOOpIMHUPOBAHHBIX OONUTAIM B OOBIKHOBEHHBIE AaKIMU (IOJM B YCTaBHOM KarHTale)

! ®epepanbusbiii 3akoH o1 10.07.2002 Ne 86-®3 «O Lentpansaom 6anke Poccuiickoit ®enepanuu (banke
Poccun)», ct. 67.




KpEeIMTHON OpraHn3allui — SMUTEeHTa. B TakoM citydae pelieHne o BhIITyCcKe CyOOopANHUPOBAHHBIX
oOnuranuii JOIHKHO MPEeayCMaTpuBaTh KOA(PPUIMEHT MEHBI WM KOHBEPTAIlMH, PACCUMTAHHBIN
MCXO/ISl U3 COOTHOIICHHSI PHIHOYHON CTOMMOCTH OOBIKHOBEHHBIX aKIIMK KPEAUTHOM OpraHu3anuu
- OMHTEHTa (HO HE HIDKE WX HOMHHAJIBHON CTOMMOCTH) M pa3Mepa TpeOOBaHWI BIaelIbICB

CyOOpAMHUPOBAHHBIX OOIUTALIUA.

Bce ycnoBus nmorameHus ¥ BBIIUIAT KYTIOHOB 10 CyOOPIMHUPOBAHHBIM OOJIHUTAIlUsIM OTIPEIEIICHBI

B OMUCCUOHHOW TOKYMEHTALUH.
Kaxxgast cybopauHUpOBaHHAST OOJIUTAIMS OAHOTO BHIITYCKAa UMEET OJMHAKOBBIA 00BEM MpaB.

CyOopauHupoBaHHAsT OOIHTranys WMEeT HOMHUHAIBHYIO CTOMMOCTh He MeHee 10 MWIIHOHOB
pyOieli (3a UCKITIOYEHHEM BhITYIIEHHBIX 10 28.12.2018 rona) u cpok moramieHus He MEHEE TISITH

JeT (Iu00 He UMEET CPOKa MOTAIICHHUS ).

Cy0opanHupOBaHHBIC OOIHUTAIMH, B OTJIMYHE OT aKIHiA, HE JAIOT MPABO HA yYaCTHE B YIIPABICHUN

KOMITaHHEH (0OIIECTBOM) - SMUTCHTOM.

Yuyacrue B pacnpeneleHMH UMYILIECTBA, OCTAIOLIErOCs NPH JUKBUAALUN (0aHKPOTCTBE)
odmecrBa. Ilpu nukBunanuu JAepxarenu CyOOpPAMHUPOBAHHBIX OONMraluii Hojyyar
BO3MEILIEHHE CPEJICTB B IOCIIEIHIO OYePE/ib, TPOITYCTHB BIIEPE BCEX APYTUX KPEIUTOPOB, B TOM
yHclie BiaJleNbleB UHBIX oOnurauuii obmecta. B ciydyae HecocTosiTenbHOCTH (OAaHKPOTCTBA)
KPEeIMTHON OpraHn3alluy - SMUTEHTa TPEOOBaHMsI IO CyOOpIMHUPOBAHHBIM OOJIUTALIUAM, @ TAKXKE
no (UHAHCOBBIM CAaHKIMSM 32 HEHCIIOJHEHHE O0s3aTeNbCTB MO0 CyOOpAMHUPOBAHHBIM
O0JIMTaMSM yIOBJIETBOPSIIOTCS TIOCIIE YJIOBIETBOPEHUSI TPEOOBAaHUI BCEX HHBIX KPEIUTOPOB.

VYka3aHHOE yCIIOBHE YCTAaHOBJIEHO B YCIIOBUSAX SMUCCUU CYOOpAMHUPOBAHHBIX OOJIUTAIIHA.

Brnanensibl cyOOpAMHUPOBAHHBIX OOJUTAIMI yYaCTBYIOT B PacCHpeIesieHUH UMYIIECTBa TEpe

BJIa/I€TbIIaMH IPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIIHH.
OcCHOBHBIE PHCKH:

PbiHOYHBIN PpHUCK (PUCK HEraTUBHOIO M3MEHEHHUS CTOMMOCTH CYOOPIMHHUPOBAHHOM
00JMramnum) - CTOMMOCTh MpHUHaANexaieii Bam cyOopInHUPOBAaHHON OOMUTAIMA MOXKET Kak
pacTu, TaKk ¥ CHHUXKAThCs, U €€ POCT B MPOILIOM HE O3Ha4aeT ee pocra B Oyaymiem. Mi3meHeHnue
IIEHbI Ha CyOOpIMHUPOBAHHBIE OOJIUTAIINN CBSA3aHO, TIPEXK/IE BCETO, C M3MEHEHHEM MPOIICHTHBIX
CTaBOK Ha (JMHAHCOBOM pbIHKE. Kak nmpaBuiio, 1ieHa cyoopAMHUPOBAHHOM OOTUTAITUN CHIDKACTCS,
€CJIM TIPOLIEHTHBIE CTABKU Ha PBIHKE PAcTyT, U HA00OPOT - IIeHa CyOOpIMHUPOBAHHOM 0OIUT AN

pacTeT, €CJIn NPOUHCHTHBLIC CTABKU CHHIKAKOTCA. Taxxke H3MEHEHHE pBIHO‘-IHOI\/'I CTOMMOCTH
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CyOOpIMHUPOBAHHBIX OOJIUTAIIMA MOXKET OBITh CBS3aHO C W3MEHEHHEM BOCIPHUSATHS PBIHKOM
(DMHAHCOBOTO COCTOSHUSI W IUIATEKECIIOCOOHOCTH KPEIUTHOW OpraHW3aliid - JMHTEHTa
CyOOpIMHUPOBAHHOM OOMUTallUK, B TOM UYHCJE C U3BMEHEHUEM KPEIUTHOTO pEeHTHHIa IMHUTEHTA
(KOHKpPETHOTO  BBIITyCKa  OONMramuii), KOPIOPAaTUBHBIMU  COOBITUSIMH U JAPYTUMHU

00CTOATENBCTBAMH.

Puck JukBuIHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXHOCTh NPOAATH CYOOPAWHUPOBAHHYIO
o0Mranuio B 000K MOMEHT BpeMEHH 0€3 CYIIECTBEHHOTO CHHKEHUS €€ CTOUMOCTH, 3aBUCUT OT
copoca U mpeioxkeHus Ha pbiHKe. CyOOopAuMHHpOBaHHBIE OOJMral MOTYT MMETh HHU3KYIO
JUKBUJIHOCTb, TO €CTh H3-3a CHeHU(UKH HHCTPYMEHTAa M TIOBBIIICHHBIX TpeOOBaHUN K
WHBECTOpaM ObIBaeT CIOXKHO HalWTu mnokymnarens. CyOopauHUpOBaHHBIE OOIUTALIMM MOTYT
oOparmaTbCsi HA OPraHU30BAHHOM M HEOPTraHW30BaHHOM pbIHKE. B ompenenennsiii MOMEHT Bbl
MOKECTC CTOJIKHYTBCSA C HCBO3MOKHOCTBIO IMPOJaTh CBOU Cy60leI/IHI/IpOBaHHI>Ie O6JII/IF8,HI/II/I niu cC
TeM, uTo Bam mpuzaercs npojaTh UX C CYIIECTBEHHBIMU YOBITKAMH H3-3a CHIDKEHUS CIpoca Ha
HUX WIM Kakux-mu0o orpaHuyeHuil Ha ux oOpamienue. l[IpeamochuikamMu A CHIDKEHUS
JIMKBUJHOCTHU Cy60pI[I/IHI/Ip0BaHHI)IX OGJII/IF&III/Iﬁ MOTI'YyT SBJIATBCA: HHq)OpMaHHﬂ O CHHXXCHHU
KpCAUTHOIO peﬁTHHFa OSMUTECHTaA, O HGyCTOﬁ‘IHBOM (1)I/IHaHCOBOM ITIOJIOKCHNHU, HETraTUBHBIC
KOPIIOpPaTUBHBIE COOBITHS, CHU)KEHHE IOBEpUS K OSMUTEHTY, HOTEps penyTalud U Apyrue

00CTOATENLCTBA.

Kpenutnbiii puck. CymiecTByeT pHCK HEUCHOJIHEHUS HMHUTEHTOM CyOOpAMHUPOBAHHBIX
00JMrannu CBOUX 00513aTeNIbCTB, KOTOPBIA MOYKET pealn30BaThCsl, B YaCTHOCTH, B BUJIE MTPOITyCKa
WIM 33J€pKKH  BBIIJIATHl KYHNOHOB W  (WJIM) TOraiieHuss HOMHUHAJIBHON CTOMMOCTHU

CyOOpIMHUPOBAHHOM OOIUTALINY.

Puck nedoara. Cutyauus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUHM BBIIUIATUTH BJIaJ€IbLaM
CyOOpIMHUPOBAHHBIX OOJIUrallMd CyMMY HOTallleHUs] CyOOpIMHUPOBAHHBIX OOIUTaluu U (HJIH)
KYIIOHOB I10 HUM. B 3TOM citydae HHBECTOPBI PUCKYIOT IIOTEPATH BCE CBOU BJIOXKEHUS B JAHHYIO
HeHHyto Oymary. JleponaT MOXeT NMPOU30WTH y SMHUTEHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO
peituHra. KpenWTHBI pEWTHHI OTpa)KaeT MHEHHE PEUTHHIOBOTO Ar€HTCTBA O BEPOATHOCTH
HacTyIUIeHHus JedonTa: HauMeHee BEpOSATHBI ypOBEHb, KakK IMpaBHiIO, o003HadaeTcs «AAA»
(BBICIIMIA KpETUTHBIA YpPOBEHb, 3aTeM cienyeT «AAy», «A», «BBB», «BBy», «B» mo crenenu
yYBEJIMUYEHUS! BEPOSTHOCTH Jedoinrta). UeM HMKE KpEeOUTHBIA PEHTHHI SMUTEHTa (KOHKPETHOIO
BBIITYCKa CyOOpAMHUPOBAHHBIX OOJIUTalKii), TEM BBIIIE, 0 MHEHUIO KPEIUTHOTO PEUTUHIOBOTO

Ar¢HTCTBA, BEPOATHOCTDH ILC(I)OHTa.




Puck O0aHkpoTrcTBa 3MHMTeHTa. B cimyuyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HMMYyIIecTBa
HEJ0CTAaTOYEH JUIsl pacueToB CO BceMHu Kpenuropamu. [loramenue 3a10/5Kk€HHOCTH POUCXOAUT
COTJIaCHO 3aKOHOJATEJIbHO YCTaHOBJIEHHOW odepenHocTH. HecmoTps Ha To, 4Tro B ciyyae
0aHKPOTCTBA BBIMJIATHI OCTABIIETOCS HMMYIIECTBA JMHUTEHTA IPOU3BOIATCSA BIaAeNblaM
CyOOpAMHUPOBAHHBIX OOJMHUTalUii Tepes BiafeabllaMi MPUBHIICTUPOBAHHBIX M OOBIKHOBEHHBIX
aKIUi, KMMyIECTBAa MOXET OBITh HEJIOCTaTOYHO Ui BBILIAT IO CyOOpAMHUPOBAHHBIM
obOnuranusaM. B pesynbrate Bol MokeTe moTepsTh BCE CBOM BIIOKEHUS B CyOOpIMHUPOBAHHBIC

oOJranuu.

CrocoOHOCTh AMHMTEHTa B IIOJHOM OObEMEe BBINOJHATH CBOM  00s3aTEIbCTBA IO
CyOOp/IMHUPOBAaHHBIM  OOJIMTALUAM MOJTBEPXKIACTCS, HAIpUMeEp, BBICOKUM KpEIAUTHBIM
PEUTHHIOM HMHTEHTA, €ro yCTOMYMBBIM (PUHAHCOBBIM MonokeHueM u T.0. Ilpu mnokynke
cyOopaMHUpOBaHHBIX oOnwramumii Bam ciemyer oOpatuTh BHHMaHWE Ha (PUHAHCOBYIO

YCTOWYUBOCTD U JOOPOCOBECTHOCTh SMUTEHTA.
Komuccun

[Tpu caenkax ¢ cyOOpAMHUPOBAHHBIM OOIUTALUSIM POCCUNUCKUX SMUTEHTOB B3UMAETCSI KOMUCCHUS
Opoxkepa 3a UCTIOTHEHHE TIOPYYCHHI, a TAK)KE MOTYT B3UMAThCs KOMUCCUU OUPKU U KITMPUHTOBOM
OpraHM3alyi 3a COBEpPILEHUE CIIEIKU, KOMHCCHS JETO3UTapHusl 3a Y4eT IpaBa COOCTBEHHOCTH
MHBECTOpa Ha CyOOpAMHUPOBaHHYIO oOauranuio. PazmMeps! Bcex TaprudoB MOKHO HAlTH Ha caiTe
Opokepa, eno3uTapus, KIMPUHIOBOM opranusanuu u oupxu. IIpu nokymnke oOpamiaromieiics Ha
pBIHKE CyOOpJMHUPOBAHHOW OOMUTallMM B CYMMY CJENKH BKJIIOYAETCSd YacTb KYHMOHHOTO
MPOLIEHTHOTO J10X0Ja M0 CyOOpIMHUPOBAHHON OOIMraluy, pacCYUThIBaeMas MPONoOpPLHOHAIBHO
KOJIMYECTBY JHEH, MPOLIEAINX OT AAaThl IPEAbIAYIIEH BBIIUIATHI KYIIOHHOTO J10XO0Ja 0 AaThl
WCIIOJTHEHHS CIENKH KYTUTU-TIPOJIaXK CyOOpAMHUPOBAHHON oOnuramnuu. [[aHHBIN HaKOTUICHHBIN

KYMOHHBIN JTI0XOJ MepeiaeTcs MPOAaBIly CyOOpIUHUPOBAHHOM OOIUTALINN.
Kano0bl M npens1o:KeHus

XKanobsr u npeiokeHust Bel Moxkere HanmpaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyEeMyI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Oopoxep, i B bank Poccun.




